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125 Summer Street Telephone: (617) 261-8000
Boston, Massachusetts 02110-1617 Facsimile: (617) 261-8111

Independent Auditors Report

Mr. William Kilmartin, Comptroller
The Commonwealth of M assachusetts

We have audited the accompanying general purpose financial statements of the Commonwealth of
Massachusetts as of June 30, 1996, and for the year then ended, listed in the foregoing table of contents. These
general purpose financial statements are the responsibility of the management of the Commonwealth of
Massachusetts. Our responsibility is to express an opinion on these general purpose financial statements based
on our audit. We did not audit the financial statements of the institutions of higher education and their blended
component units listed in Note | which reflect 81 percent of the total assets and 82 percent of the total revenues
of the University and College Fund Type. We did not audit the financial statements of the Pension Reserves
Investment Trust and M assachusetts State Teachers' and Employees Retirement Systems Trust which are the
investment vehicles of the Commonwealth of Massachusetts' Pension Trust Funds, the financial statements
which reflect 71 percent of the total assets and 48 percent of the total revenues of the Fiduciary Fund Type. We
did not audit the financial statements of the discretely presented component units listed in Note | which reflect
87 percent of the total assets and 87 percent of the total revenues of the discretely presented component units.
Those financial statements were audited by other auditors whose reports thereon have been furnished to us, and
our opinion, insofar asit relates to the amounts for the entities not audited by usincluded for the University and
College Fund Type, Fiduciary Fund Type and the discretely presented component units column referred to
above, is based solely on the reports of the other auditors.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement. An audit includes examining, on atest basis, evidence supporting
the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
general purpose financial statement presentation. We believe that our audit and the reports of the other auditors
provide areasonable basis for our opinion.

In our opinion, based upon our audit and the reports of the other auditors, such general purpose financial
statements referred to above present fairly, in all material respects, the financial position of the Commonwealth
of Massachusetts as of June 30, 1996, and the results of its operations and the cash flows of its Internal Service
Funds, Nonexpendable Trust Fund and discretely presented component units for the year then ended in
conformity with generally accepted accounting principles.

Deloitte Touche
Tohmatsu
International



Asdiscussed in Note 16 to the financial statements, the Commonwealth of Massachusetts financial reporting
entity has changed as a result of adding two component units to the reporting entity. In addition, the
Commonwealth of Massachusetts adopted Governmental Accounting Standards Board (GASB) Statement No.
24, " Accounting and Financial Reporting for Certain Grants and Other Financial Assistance,” GASB Statement
No. 25, "Financial Reporting for Defined Benefit Pension Plans and Note Disclosures for Defined Contribution
Plans,” and GASB Statement No. 27, "Accounting for Pensions by State and Local Governmental Employers.”

Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements
taken as awhole. The combining and individual fund statements and account group schedules, listed in the
table of contents, are presented for the purpose of additional analysis and are not arequired part of the general
purpose financial statements of the Commonwealth of Massachusetts. These statements and schedules are also
the responsibility of the management of the Commonwealth of Massachusetts. Such additional information has
been subjected to the auditing procedures applied in the audit of the general purpose financial statements and,
based on our audit and the reports of other auditors, in our opinion, isfairly stated in all material respectsin
relation to the general purpose financial statements taken as awhole.

We did not audit the data included in the introductory and statistical sections of this report and, accordingly, we
express no opinion on such data.
Deloitte & Touche LLP

December 20, 1996
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All Fund Types, Account Groups And Discretely Presented Component Units
Combined Balance Sheet

June 30, 1996

(Amounts in thousands)

Primary
Proprietary
Governmental Fund Types Fund Types
Special Capital Internal
General Revenue Projects Service
ASSETSAND OTHER DEBITS
Cash and short-term investments.... 828,646 $ 755,558 $ - $ -
Cash with fiscal agent.... 657 21,914 - -
Restricted investments.... - - - 187,929
Investments of deferred compensation plan - - - -
Annuity contracts. - - - -
Assets held in trust - - - 18,789
688,376 486,905 - -
543,008 184,592 118,823 -
162,521 122,927 1,046 -
Due from cities and towns.... 222,214 627 - -
Due from primary government. - - - -
Due from other funds. 621,517 - 27,059 33,255
Inventory - 112,558 - -
Fixed assets. - - - -
Other assets.... - - - -
Amounts to be provided for retirement of general long-term obligations. - - - -
Total assets and other debits. 3,066,939 $ 1,685,081 $ 146,928 $ 239,973
LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liabilities:
Accounts payable. 994,290 $ 452,442 $ 293,082 $ -
Accrued payroll 31,965 8,979 1,306 -
Compensated absences. 96,124 57,163 4,376 -
Tax refunds and abatements payable.. 407,380 271,068 - -
Due to cities and towns. - - - -
Due to primary government - - - -
Due to other funds.......... - 563,095 69,068 -
Due to component units.. 57,767 237,518 637 -
Due to federal government. 17,640 534 761 -
Deterred revenue.. 107,773 204,482 95 -
Prizes payable....... - - - -
Deferred compensation benefits payable.. - - - -
Agency liabilities............ - - - -
Claims and judgments.... 45,788 7,317 - 391,053
Deposits and unearned revenue... - - - -
Other accrued liabilities - 83,627 - -
240,000 - - -
School construction grants.... - - - -
Unfunded pension costs. - - - -
TOtal HADIITIES....cneeeeee ettt 1,998,727 1,886,225 369,325 391,053
Fund equity and other credits:
Investment in general fixed assets. - - - -
Contributed capital - - - -
Retained earnings:
Reserved for investment programs - - - -
Reserved for bond retirement - - - -
Reserved for central artery workers compensation, - - - 129,808
UNIESEIVED. ......co.cvoeveeeeeceeesesesseesesseesessessessesssssssssssesssessessssssssnsessssssssnsnsnsnsneneans - - - (280,888)
Fund balances (deficit):
Reserved for continUiNg apProPrialiONS......... e veeeeeerrerteseeseeeeessesreseeseesessessessenes 169,822 70,951 - -
Reserved for tax reduction 231,722 - - -
Reserved for commonwealth stabilization 543,303 - - -
Reserved for employees' pension benefits. - - - -
Reserved for unemployment benefits..... - - - -
Reserved for retirement of indebtedness. 657 21,914 - -
Restricted - - - -
Unexpended plant funds. - - - -
Renewals and replacemen - - - -
Net investment in plant......... - - - -
Reserved for nonexpendable trusts. - - - -
Unreserved and undesignated 122,708 (294,009) (222,397) -
Total fund equity (deficit) and other credits.... 1,068,212 (201,144) (222,397) (151,080)
Total liabilities, fund equity and other credits............cooevveeiinneineeceeee e 3,066,939 $ 1,685,081 $ 146,928 $ 239,973

SEe NOotes 10 general purpose Tinancial statements.
Commonwealth of Massachusetts 6
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Government

University
Fiduciary and College Totals
Fund Types Fund Type Account Groups (Memorandum Only)
Generdl Generdl
Trust University Fixed Long-term Component
and Agency and Colleges Assets Obligations 1996 1995 Units
$ 1,774,156 $ 129,651 $ - $ - 3,488,011 $ 2603623 $ 548,184
- - - - 22,571 16,436 -
761,987 107,862 - - 869,849 458,369 -
16,205,800 279,695 - - 16,485,495 13,777,564 284,045
- - - - 187,929 162,391 287,559
1,480,844 - - - 1,480,844 1,215,348 13,272
1,164,223 - - - 1,164,223 1,097,652 -
1,683,251 - - - 1,702,040 1,691,484 5,151
331,546 - - - 1,506,827 1,463,447 -
1,623 24,535 - - 872,581 777,246 33,476
3,330 47,332 - - 50,662 55,331 806,122
203,201 117,479 - - 607,174 676,639 72,600
- - - - 222,841 215,868 976
- - - - - - 295,922
- 42,526 - - 724,357 331,945 -
- 15,494 - - 128,052 126,089 42,029
- 2,228,523 3,317,616 - 5,546,139 5,280,958 6,334,803
- 39,440 - - 39,440 24,069 129,318
- - - 13,362,296 13,362,296 14,885,385 -
$ 23,609,961 $ 3032537 $ 3317616 $ 13,362,296 48,461,331 $ 44,859,844 $ 8853457
$ 241,969 $ 52,030 $ - $ - 2,033,813 $ 1,889,480 $ 87,666
280 55,604 - - 98,134 98,355 29,046
240 115,969 - 97,225 371,097 329,420 9,063
7,111 - - - 685,559 576,468 -
18,147 - - - 18,147 14,292 115
- - - - - - 100,000
7,932 84,262 - - 724,357 331,945 -
- - - - 295,922 366,777 -
51 - - - 18,986 33,384 23
33,303 11,296 - - 356,949 334,191 79,497
1,164,223 - - 1,632 1,165,855 1,097,652 -
1,480,844 - - - 1,480,844 1,215,348 13,217
3,534,108 - - - 3,534,108 3,201,561 5,151
- 36,622 - 85,040 565,820 600,358 2,570
- 8,523 - - 8,523 10,515 -
3,833 70,649 - - 158,109 150,199 250,173
- 43,146 - 59,022 102,168 71,679 181,882
- 274,167 - 10,065,578 10,579,745 10,163,716 4,288,214
- - - 3,053,799 3,053,799 2,616,029 -
- - - - - 2,434,976 -
6,492,041 752,268 - 13,362,296 25,251,935 25,536,345 5,046,617
- - 3,317,616 - 3,317,616 3,202,528 -
- - - - - - 3,505,199
- - - - - - 304,318
- - - - - - 113
- - - - 129,808 97,391 -
- - - - (280,888) (320,810) (2,790)
- - - - 240,773 111,685 -
- - - - 231,722 - -
- - - - 543,303 425,405 -
15,956,271 - - - 15,956,271 13,483,238 -
1,043,033 - - - 1,043,033 649,115 -
- 17,840 - - 40,411 33,351 -
- 119,449 - - 119,449 104,300 -
- 43471 - - 43471 25,120 -
- 26,241 - - 26,241 25,298 -
- 1,957,841 - - 1,957,841 1,803,550 -
5,835 - - - 5,835 5,837 -
112,781 115,427 - - (165,490) (322,509) -
17,117,920 2,280,269 3,317,616 - 23,209,396 19,323,499 3,806,840
$ 23,609,961 $ 3032537 $ 3317616 $ 13,362,296 48,461,331 $ 44,859,844 $ 8853457
Commonwealth of Massachusetts 7 Comprehensive Annual Financial Report



All Governmental Fund Types And Expendable Trust Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances
Fiscal Year Ended June 30, 1996
(Amounts in thousands)

Primary

Governmental Fund Types

Special Capital
General Revenue Projects
Revenues:
LIS TP T USRS $ 7,321,284 $ 4,604,454 $ -
ASSESSMENES......oeeeivvieirreecirieeeans 212,138 382,800 -
Federal grants and reimbursements... 2,938,367 1,516,586 888,352
Departmental.........ccccevrvevreennnn 558,668 3,761,579 1,350
MISCEITANEOUS. ...ttt sttt ettt ettt etttk e st e e b et e ae e ese s esennns 95,400 154,881 1,475
T OBl FEVENUES.......otitiite ittt ettt b bt bbbt s et e e e e et e nbesbe s besbesbeebeebesneeneeneenes 11,125,857 10,420,300 891,177
Other financing sources:
Proceeds of general obligation bonds... - - 939,658
Proceeds of special obligation bonds.... - - 147,457
Proceeds of refunding bonds.......... - - -
Proceeds Of Capital |EASES..........ccciviirieiiieiriei ettt 26,365 - -
OPErating traNSFEIS IN....c.iieiiiciiieesie ettt sesa s nens 484,882 934,179 132,423
(01 OSSOSO U ST USRS - - -
Total Other fINANCING SOUMCES.........oiuiiiiriiriertiriesieeeeeeee et sbe e e e e e seesbeseesbesbe e 511,247 934,179 1,219,538
Total revenues and other financing sources. 11,637,104 11,354,479 2,110,715
Expenditures:
Current:
LOQISIAIUIE. ... vttt sttt s et et ettt et et e b s enens 48,922 - -
JUAICTAIY ..ttt ettt bttt et b et e b et e s e b ese et e se st enesbeneabeneeben 57,828 346,652 -
INSPECLON GENEIEl.......cuiieiiieiieieiieie ettt sttt bt se s sesbesesbenenbens 1,577 - -
Governor and Lieutenant Governor... 4,731 - -
Secretary of the COMMONWEAITN...........ccceiiiiiiieee e 9,611 5,318 -
Treasurer and RECEIVEI-GENETEL............coveiiiieieceieceiecie ettt e et sbe et an 87,645 2,488,659 -
Auditor of the Commonwealth 12,261 722 -
Attorney General.................. 25,036 3,805 -
EthiCS COMIMISSION......cviiiiieiieieiieieie ettt sttt bbb st sesae e seneesenens 572 575 -
(DR (T QN 1 o] 1Y OSSOSO 123 54,891 -
Office of Campaign and Political Finance... 327 329 -
Disabled Persons Protection COMMISSION..........ciieiviicrieericeeieeeie e ceis s seesesseeeaeesaeeneas 1,350 44 -
Board of Library COMMISSIONETS.......cceiueuirieirieisierisieesiesesiesiee e e stesesee e st e ssesessessssesens - 4,461 -
Comptroller......cccveeveeniennns 6,623 14 -
Administration and finance.. 726,928 215,893 -
ENVIrONMENLAl @ffAirS.......ccveeiiiiitiiciiccti ettt e bbb e besaeeeaeseaee et 47,460 157,930 -
Communities and deVEIOPMENT.........cueiieeieiriee et 107,098 240,280 -
Health and human services 3,397,145 1,208,403 -
Transportation and CONSEIUCHION.........eirieirieiriei ettt ese e ese e 18 154,621 -
EUCEEION. ...ttt sttt st bbbttt e s e e et e et e et e et e e ebanennens 148,003 809,701 -
Educational affairs. 2,296 11,368 -
Higher education.... 76,304 3,720 -
PUDIIC SAFELY .. vvtveieeieee ettt ettt s 363,009 477,630 -
ECONOMIC AFfAITS......viieiieiieeeceee ettt ettt s sre e s e s e e teeaeesbeesbeebeans 17,828 190,374 -
Elder affairs. 121,590 33,598 -
29,392 6,004 -
21,383 3,062 -
3,172,219 68,931 -
69,974 312,536 -
(D1 =lo Al Lo o= = T'c FE SRR 36,000 3,315,232 -
Capital outlay:
(oo o IO TSSO PUSRRRR - - 115,742
Capital acquisition and CONSLIUCION.........ccciueiiieriiieieieiee e - - 1,672,544
Debt service:
PriNCipal FEHIEMENT......c.citiiiiiieieieceee ettt sttt nnens 517,107 167,159 -
Interest and fiSCal ChargES........cooueiiiiiriciiecee e 307,805 199,710 -
TOtAl EXPENAITUIES......eeviieiiiteiite ettt sttt s ettt et e et et sbanennens 9,418,165 10,481,622 1,788,286
Other financing uses:
Payments to refunded bond €SCrOW ageNnt...........ccveeieirieiirieisieieeeee e - - -
Operating transfers oit..... 57,713 1,203,816 108,315
Transfers of appropriations.. 686,502 2,012 -
Transfers of bond proceeds. - - 28,888
Transfers to COMPONENT UNITS.......c.cviueiiieiiieieieieieieesiese ettt see e sse e sseeesesessesessessasenes 381,259 281,774 3,038
Total Other fINBNCING USES.......cciitiiiiiriiiieieeeee ettt sttt e e bbb bbb e ees 1,125,474 1,487,602 140,241
Total expenditures and other fiNANCING USES..........coouririirreriirere e 10,543,639 11,969,224 1,928,527
Excess (deficiency) of revenues and other financing sources
over expenditures and other fiNaNCING USES..........cciiiiiirieiieeriee e 1,093,465 (614,745) 182,188
Fund balance (deficits) at beginning Of YEar...........ccccuveiieiieiieeiee e (25,253) 413,601 (404,585)
EQUILY TraNSFEI ....viteiiiteiiteieie ettt ettt et et sttt et e se e e be e eseseebeseetenea - - -
Fund balance (AefiCits) at €N0 OF YA ............ocurvieerereeeseesseseeseess s ssssssessesss s sessesssssssnsneens $ 1,068,212 $ (201,144) $ (222,397)

See notes to general purpose financial statements.
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Government

Fiduciary Totals
Fund Type (Memorandum Only)
Expendable
Trust 1996 1995
$ 1,149,531 $ 13,075,269 12,408,908
1,194 596,132 574,762
21,098 5,364,403 5,389,479
8,502 4,330,099 4,279,449
194,723 446,479 296,582
1,375,048 23,812,382 22,949,180
- 939,658 809,862
- 147,457 -
- - 513,622
- 26,365 17,869
2,934 1,554,418 1,539,259
36 36 50,565
2,970 2,667,934 2,931,177
1,378,018 26,480,316 25,880,357
- 48,922 46,550
139 404,619 355,965
- 1,577 1,643
- 4,731 4,747
86 15,015 13,997
926 2,577,230 2,355,878
237 13,220 11,658
1,596 30,437 23,183
- 1,147 1,090
3,173 58,187 53,955
- 656 945
- 1,394 1,330
- 4,461 4,753
- 6,637 6,136
1,827 944,648 878,113
6,552 211,942 179,302
754 348,132 342,908
18,761 4,624,309 4,828,863
1,066 155,705 112,157
1,406 959,110 866,309
- 13,664 6,432
44 80,068 74,943
3,593 844,232 735,338
808,246 1,016,448 1,030,888
50 155,238 161,502
6,459 41,855 41,103
44,247 68,692 56,821
- 3,241,150 3,252,220
- 382,510 414,305
- 3,351,232 3,073,239
- 115,742 94,301
- 1,672,544 1,697,781
- 684,266 695,341
- 507,515 538,363
899,162 22,587,235 21,962,059
- - 513,622
103,410 1,473,254 1,465,543
- 688,514 652,326
- 28,888 22,938
- 666,071 663,770
103,410 2,856,727 3,318,199
1,002,572 25,443,962 25,280,258
375,446 1,036,354 600,099
780,368 764,131 148,316
- - 15,716
$ 1,155,814 $ 1,800,485 764,131

Commonwealth of Massachusetts
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General And Budgeted Special Revenue Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances -
Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 1996
(Amounts in thousands)

General Fund
Variance
Favorable
Budget Actual (Unfavorable)
Revenues
TBXES ..ttt $ 7,079,200 $ 7,406,223 $ 327,023
ASSESSMENS......coieiiiriciriiriae . - 208,858 208,858
Federal grants and reimbursements. . 3,013,700 3,031,921 18,221
Departmental...........cococeeeiricccnnnne . 779,358 723,967 (55,391)
Miscellaneous.. . - 103,459 103,459
TOEl FEVENUES........ceceiiiiciitc st 10,872,258 11,474,428 602,170
Other financing sources:
Fringe benefit COSt FECOVENY........ccuiuiiiiecceee et - 216,887 216,887
OPErating traNSFEIS iN.....c.c.cueueueueirieieie ettt bbb bbb 275,300 457,918 182,618
Stabilization transfer . - 177,405 177,405
Transfer for tax redUCHION...........ccviciiicicc e - 231,722 231,722
Total other fiNANCING SOUMCES........c.ccuruiueirieeieiee ettt 275,300 1,083,932 808,632
Total revenues and other finanCing SOUMCES............cocviccinininicicinieeereeeee, 11,147,558 12,558,360 1,410,802
Expenditures:
LEOISIAIUNE. ...t 68,878 48,726 20,152
Judiciary.... 58,290 57,414 876
Inspector Gener 1,577 1,567 10
Governor and Lieutenant Governor y 6,076 4,682 1,394
Secretary of the CommONWeEaIth............c.cciinnree s 9,731 9,312 419
Treasurer and RECEIVEr-GENEral...........coovcuriniieininiceteierees e 96,220 93,654 2,566
Auditor of the Commonwealth.... . 11,658 11,656 2
ALLOINEY GENENEl.....oueiicieieieieieiree ettt bbb, 20,893 20,760 133
EthicS COMMISSION.......cccuiiiiiiiici s 568 567 1
District Attorney................ 148 123 25
Office of Campaign and Political Finance. 325 325 -
Disabled Persons Protection Commission. 1,359 1,355 4
Board of Library Commissioners........... . - - -
Comptroller.......cooeeeenineeeenns . 6,401 6,390 11
Administration and finance.. 949,489 811,347 138,142
Environmental affairs............... 54,787 45,180 9,607
Communities and development... . 111,609 108,688 2,921
Health and human SErVICES..........ccciiiiiiiiieee e 3,595,787 3,409,837 185,950
Transportation and CONSEIUCHION. ...ttt 515,587 515,197 390
Education . - - -
EAUCELiONal GfEITS.......cecueiiiieirici s 2,352 2,334 18
HIigher @JUCELION.........c.coiiiiiiicic i 760,403 741,207 19,196
Public safety . 365,921 361,815 4,106
ECONOMIC Gff@IS......ceceeiiiciciic e 13,741 11,122 2,619
ElAer @f@IrS.....oiceicec e 129,144 128,357 787
Consumer affairs. . 30,508 29,338 1,170
Labor................ . 23,614 22,358 1,256
Medicaid . 3,347,563 3,347,019 544
Pension...... . 347,387 337,174 10,213
DiIr€CE I0CEAl @I......ovieiiiiiiciricctee s - - -
Debt service:
PrinCipal FEHiIFEMEN.........cciueiririeieieieie ettt 525,361 517,107 8,254
Interest and fisCal Charges........oo v 327,979 307,805 20,174
TOtal EXPENUIIUIES........couiviiciiice e 11,383,356 10,952,416 430,940
Other financing uses:
Fringe benefit COSt @SSESSMENT.........ccciiiieeeeeee et - 592 (592)
OpErating traNSfErS OUL...........ccurueurueieieirieieieeeieie et ebenas 160,061 162,159 (2,098)
StabiliZatiON trANSFEN.......ceeie s - 106,443 (106,443)
Transfer fOr taX FEAUCLION. .........c.erueirereceeieieeeie st 150,000 231,722 (81,722)
Total other fiNANCING USES........ccrururirieiriririeeeieie e 310,061 500,916 (190,855)
Total expenditures and other financing uses. 11,693,417 11,453,332 240,085
Excess (deficiency) of revenues and other financing sources
over expenditures and other fiNaNCING USES...........ccueururirierieieeeere s (545,859) 1,105,028 1,650,887
Fund balances (deficits) at beginning of YEar..........cccccocvnnnnnnsnrrse e 294,528 294,528 -
Fund balances (deficits) at end Of YEar...........ccccvviieirniceiicee e $ (251,331) $ 1,399,556 $ 1,650,887

See notes to general purpose financial statements.
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Budgeted Special Revenue Funds

Totals

(Memorandum Only)

Variance Variance
Favorable Favorable

Budget Actual (Unfavorable) Budget Actual (Unfavorable)
$ 4,575,300 $ 4,642,960 $ 67,660 $ 11,654,500 $ 12,049,183 $ 394,683
- 29,582 29,582 - 238,440 238,440

9,200 7,170 (2,030) 3,022,900 3,039,091 16,191
393,442 353,929 (39,513) 1,172,800 1,077,896 (94,904)

- 27,295 27,295 - 130,754 130,754
4,977,942 5,060,936 82,994 15,850,200 16,535,364 685,164
- - - - 216,887 216,887
676,600 752,021 75,421 951,900 1,209,939 258,039

- - - - 177,405 177,405

- - - - 231,722 231,722
676,600 752,021 75,421 951,900 1,835,953 884,053
5,654,542 5,812,957 158,415 16,802,100 18,371,317 1,569,217
30 2 28 68,908 48,728 20,180
351,971 344,407 7,564 410,261 401,821 8,440

- - - 1,577 1,567 10

- - - 6,076 4,682 1,394

5,315 4,947 368 15,046 14,259 787
10,586 9,715 871 106,806 103,369 3,437
722 722 - 12,380 12,378 2
1,524 1,522 2 22,417 22,282 135
572 572 - 1,140 1,139 1
54,596 54,305 291 54,744 54,428 316
327 327 - 652 652 -

- - - 1,359 1,355 4

2,385 2,383 2 2,385 2,383 2

- - - 6,401 6,390 11
163,512 147,369 16,143 1,113,001 958,716 154,285
151,875 139,434 12,441 206,662 184,614 22,048
29,004 28,286 718 140,613 136,974 3,639
135,599 116,683 18,916 3,731,386 3,526,520 204,866
329,589 302,237 27,352 845,176 817,434 27,742
154,479 149,033 5,446 154,479 149,033 5,446
3,100 3,011 89 5,452 5,345 107
2,791 2,695 96 763,194 743,902 19,292
458,162 438,822 19,340 824,083 800,637 23,446
27,983 24,550 3,433 41,724 35,672 6,052
8,756 8,696 60 137,900 137,053 847
5,101 4,536 565 35,609 33,874 1,735

- - - 23,614 22,358 1,256

69,000 68,930 70 3,416,563 3,415,949 614
685,488 667,377 18,111 1,032,875 1,004,551 28,324
3,250,761 3,246,232 4,529 3,250,761 3,246,232 4,529
163,996 159,580 4,416 689,357 676,687 12,670
203,943 199,072 4,871 531,922 506,877 25,045
6,271,167 6,125,445 145,722 17,654,523 17,077,861 576,662
- 65,589 (65,589) - 66,181 (66,181)
185,261 209,598 (24,337) 345,322 371,757 (26,435)

- 70,962 (70,962) - 177,405 (177,405)

- - - 150,000 231,722 (81,722)
185,261 346,149 (160,888) 495,322 847,065 (351,743)
6,456,428 6,471,594 (15,166) 18,149,845 17,924,926 224,919
(801,886) (658,637) 143,249 (1,347,745) 446,391 1,794,136
431,494 431,494 - 726,022 726,022 -
$ (370,392) $ (227,143) $ 143,249 $ (621,723) $ 1,172,413 $ 1,794,136
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Internal Service Funds, Nonexpendable Trust Funds

And Discretely Presented Component Units

Combined Statement Of Revenues, Expenses And Changes In Fund Equity

Fiscal Year Ended June 30, 1996

(AmMounts In tnousanas)

Primary Government

Proprietary Fiduciary Totals
Fund Types Fund Types (Memorandum Only)
Internal Nonexpendable Component
Service Funds ~ Trust Funds 1996 1995 Units
Operating revenues:
Charges for SEIVICES........cvcueueuiiiiereteeses e e $ - $ - -8 - $ 445816
DONGLONS.......eeeitiicieieie et - - - - 814
PremiUmMS. ... 702,461 - 702,461 756,841 20,172
Total OPErating rEVENUES...........cceruiaeeieieieieie e 702,461 - 702,461 756,841 466,802
Operating expenses:
Claims and judgments EXPENSE.......cc.oierererierierie e sie e 633,797 - 633,797 628,909 -
Cost of services and administration - 2 2 3 913,869
Depreciation............cccc..... - - - - 205,818
Total Operating EXPENSES.......c.cooueeriereerierierieseesiesiaseesiesiessesresaeseaans 633,797 2 633,799 628,912 1,119,687
Operating iNCOME (I0SS).......coeiuiriirieierieseee et 68,664 2 68,662 127,929 (652,885)
Nonoperating revenues (expenses):
OPErating Qrants.........cceeveruerieriesieseaeesiesiesese e esesressesessessesessesseas - - - - 69,595
Interest income.... 3,675 - 3,675 5,985 57,507
Interest expense... - - - - (192,971)
Other income....... - - - - 18,043
Other eXPenses...........coeereerieresiesieiieens - - - - (45,562)
Nonoperating revenues (EXPENSES), NEL........cccceervererieresieseeeneeenes 3,675 - 3,675 5,985 (93,388)
Income (loss) before operating transfers..........ooeveiiieneneseeieeene 72,339 2 72,337 133,914 (746,273)
Transfersin (out):
Transfersin from primary government..........ccoccoceeeeeereneneneeennen, - - - - 666,071
TOtal trANSFErS......ciieeiicieere e - - - - 666,071
NEL INCOME (IOSS).....veueeeiierieie et e 72,339 2 72,337 133,914 (80,202)
Add: Depreciation of fixed assets acquired
from contributed capital............cccooeririiriiiieee e - - - - 106,769
Increase (decrease) in retained earnings/fund balances..............c....... 72,339 2 72,337 133,914 26,567
Retained earnings/fund balances at beginning of year (as restated)... (223,419) 5,837 (217,582) 5,840 275,074
EQUITY TranSfer......coueiiiieiee s - - - (15,716) -
Balance from general long-term obligations account group........... - - - (341,620) -
Retained earnings/tund balances at end Of Year...........ccoeecveerveeeneenne $ (151,080) $ 5835 $(145245) $(217,582) $ 301,641
Contributed capital at beginning of year...........cccccoeeviiineniniicinne $ 3,250,396
Add: Capital contributions............coeeiiiiieieee e 361,572
Less: Depreciation of fixed assets acquired
from contributed capital............cccoeeririiriiiiee e (106,769)
Contributed capital at end Of YEar.........ccccveverieereireiceeseeeeeeeas $ 3,505,199
See notes to general purpose financial statements.
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Internal Service Funds, Nonexpendable Trust Funds And Discretely Presented Component Units
Combined Statement Of Cash Flows

Fiscal Year Ended June 30, 1996
(Amounts in thousands)

Primary
Government
Proprietary Fiduciary Totals
Fund Type Fund Type (Memorandum Only)
Internal Nonexpendable Component
Service Fund Trust Funds 1996 1995 Units
Cash flows from operating activities:
Operating iNCOME (10SS)......c.veviieieieirieirieeresee e $ 68,664 $ (2) $ 68,662 127,929 $ (652,885)
Adjustments to reconcile operating income (loss) to net
cash provided by (used for) operating activities:
Depreciation - - - - 205,818
Gain on sale of equipment.. - - - - (2,194)
Other nonoperating revenues. - - - - 17,837
Other nonoperating expenses.... - - - - (49,112)
Change in assets and liabilities:
Assets held in trust (169) - (169) (4,469) -
Due from federal government - - - - 34,897
- - - - (127,728)
Other receivables.......... - - - - (20,728)
Due from cities and towns... - - - - (554)
Due from primary governmen - - - - 64,571
Due from other funds.......... (4,888) - (4,888) 3,343 (3,598)
Inventory.........ccoceeeeene - - - - 3,892
Restricted and other assets. - - - - (13,626)
Accounts payable - - - - 11,198
Accrued payroll..... - - - - (14,964)
Compensated absences. - - - - 1,309
Deferred revenue... - - - - 30,178
Claims and judgments, net.. (41,744) - (41,744) 29,600 355
Other accrued liabilities... - - - - (35,792)
Due to cities and towns. - - - - (736)
Due to federal government - - - - 23
Total adjustments (46,801) - (46,801) 28,474 101,046
Net cash provided by (used for) operating activities 21,863 (2) 21,861 156,403 (551,839)
Cash flows from noncapital financing activities:
OPETatiNg GraANES.......ceeeeueeueererierrertestesteseeseeseeseeeeeesessessesseseeseeseenes - - - - 69,595
OPErating traNSFEIS. ....c.ueiviieerierierieieee et - - - - 666,071
Net cash provided by (used for) noncapital
fINANCING ACHIVITIES......uiiviiiieiie e - - - - 735,666
Cash flows from capital and related financing activities:
Acquisition and construction of capital assets. - - - - (717,104)
Proceeds from the issuance of bonds and notes.. - - - - 1,009,957
Interest on bonds and notes - - - - (192,971)
Capital contributions. - - - - 361,572
Principal payments on bonds and notes. - - - - (654,664)
Proceeds from sale of equipment - - - - 76,115
Net cash provided by (used for) capital and
related financing activities. - - - - (117,095)
Cash flows from investing activities:
Purchases of investments - - - - (3,453,482)
Purchases of restricted investments. (25,538) - (25,538) (162,391) -
Sales and maturities of investment: - - - - 3,512,888
Interest income.... 3,675 - 3,675 5,985 57,507
Net cash provided by (used for) investing activities (21,863) - (21,863) (156,406) 116,913
Net increase (decrease) in cash and cash equivalents............c.cccceeeeene - 2 2 ?3) 183,645
Cash and cash equivalents at beginning of year (as restated) - 5,837 5,837 5,840 364,539
Cash and cash eguivalents at end of year - $ 5,835 $ 5,835 $ 5,837 $ 548,184
Reconciliation to Combined Balance Sheet:
Cash and cash equivalents at end of Year..........cccoeeevvreeieniseennnns $ - $ 5,835 $ 5,835 $ 5,837 $ 548,184
Cash and cash equivalents at end of year,
Pension Trust, Expendable Trust and Agency - 1,768,321 1,768,321 1,627,541 -
Cash and cash eguivalents per the Combined Balance Sheet... - $ 1,774,156 $ 1,774,156 $ 1,633,378 $ 548,184

See notes to general purpose financial statements.
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Pension Trust Funds
Combining Statement Of Changes in Net Assets Available For Pension Benefits

Fiscal Year Ended June 30, 1996
(Amounts In Thousands)

| otals
State (Memorandum Only)
Employees | eachers
PERS PERS 1996 1995
Additions:
Commonwealth contributions..................... $ 445,138 $ 405,703 $ 850,841 $ 784,740
Employee contributions............c.cccveecinnenn, 229,199 191,881 421,080 401,492
Total contributions............ccoeevirerenenens 674,337 597,584 1,271,921 1,186,232
Net investment income:
Net appreciation in
fair value of investments............c.ccccceuee 891,081 895,859 1,786,940 1,302,664
[NEEIESt..... e 178,044 185,601 363,645 301,191
DIvIidends........cccoererenienenenireeee e 61,311 64,405 125,716 116,531
Real estate operating income, net................ 19,662 18,267 37,929 32,376
Alternative investments...........ccoccecvrernene. 7,809 7,134 14,943 5,878
Ot ... 1,472 1,443 2,915 2,530
Total investment inCOMe..........ccceeeeenene 1,159,379 1,172,709 2,332,088 1,761,170
Less: investment eXpense.........ccocveereereenne 21,788 21,618 43,406 45,326
Net investment iNCOME..........ccocererererennens 1,137,591 1,151,091 2,288,682 1,715,844
Total additions........cocovererenenincreeee, 1,811,928 1,748,675 3,560,603 2,902,076
Deductions:
AdMINISration.........ccooeviienenieneneneseseee, 1,666 2,007 3,673 2,824
Retirement benefits and refunds.................. 588,099 495,798 1,083,897 979,170
Total deductions..........cceeevererierenienene. 589,765 497,805 1,087,570 981,994
NEL INCIEASE. ..ot 1,222,163 1,250,870 2,473,033 1,920,082
Net assets available for pension benefits
at beginning of year (fund balance reserved
for employee's pension benefits)................. 6,642,804 6,840,434 13,483,238 11,563,156
Net assets available for pension benefits
at end of year (fund balance reserved
for employee's pension benefits)................. $ 7,864,967 $ 8,091,304 $ 15,956,271 $ 13,483,238
See notes to general purpose financial statements.
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University And College Fund Type
Combined Statement Of Changes In Fund Balances

Fiscal Year Ended June 30, 1996
(Amounts In Thousands)

Current Funds

Loan
Unrestricted Restricted Fund
Revenues and other additions:
unrestricted current TUNOS FEVENUES............ceeeiieeeriieeniie e $ 1,235,364 $ - 5 -
Federal aPPrOPIIBHIONS..........c.veiveeveeeeeeesseseessessssesssssssssesssssesssssssesssssssasas - 7,284 294
Federal grants and CONEIaCES...........cooiieeiieie i - 203,916 787
State grants and CONEIaCES...........coo e - 23,144 144
Local grants and contracts - 6,985 -
Private gitts, grantS and CONraCts............cccevveeriiieesiee e - 59,366 22
INVESIMENT INCOME......coiiiiiiiei e - 507 15
ENJOWMENE INCOME......cutueiereirererieeeieteeeee e ses e e aesesesee e e e e seeaeaesenens - 2 -
Net realized gain ON INVESIMENES........ccoirirerereeeeieeeenere e seseseseeeenas - - 21
Interest ON 10aNS FECEAIVADIE............eururueere et s e sese s - - 993
Reimbursed |oan cancellations. - - 259
OtNEI INCOME.......eiiiiie e ne e s - 1,285 181
EXPENded 1O PIANt TACHITIES.........cvveeveeeeeerieeeeeeeseeseeessessesessessessssesssssnens - - -
Retirement of INAEDIEANESS..........cooiiiiiiiie e - - -
Other AOUITIONS.........eeiiiieeeiie e r e sneeenee - 559 25
| otal revenue and OtNEr A0OITIONS.......cucureererereeeeseeereseseseesseeseeseseseseneees 1,235,364 303,048 2,614
Expenditures and other deductions:
Educational and general eXpenditUres...........coooveeeeeeeieeeisieeesieee e 1,186,351 311,796 -
AUXI1arY ENtErpriSes EXPENITUIES.............cvveerreeeieeereeesieessessesseseseessssenens 164,274 - -
INAITECE COSES FECOVEIEU. ... veeeueeiee ettt - 34,920 -
ClINICAl SEIVICES COSES......uviiiieiiiiieeeieeesiee e sbe e ee e sre e sre e s ne e s sne e nnneas 349,896 - -
Refunded to grantors and dONOIS...........coocererieeeiiereniee e sieee s - 359 45
Loan cancellations and WITE-OFtS.........cceiiiiiiiiieeeeee e, - - 1,186
Administrative and COHECLION COSES.........ccocevirieeriiereniee e, - - 1,190
Retirement of indebtedness - - -
Interest ON INAEDLEANESS..........c.ceiiiiie i - - -
EXPENded 1O PIANt TACHITIES.......c..cvveeveeeeeerieeeeeeeseeseeseeesssessessssssesssssnens - - -
Depreciation and @MOrtIZAION...........oueueurueeerererererieeeeene e seseseseeseseeesesees - - -
DISPOSAl OF PIANE TACHITIES.......ceoeereeeeecreeeeteeeeeeseseeesesessee e esesssssenesnenes - - -
Other AEAUCKIONS........cciiuieeiieieriie et e e snee e - - -
| otal eXpeNaItures and OtNEr JEAUCTIONS.........cococrererveureereererereeeeeeseneaesees 1,700,521 341,015 2,421
Mandatory transters:
PrINCIPE @NA INEEFESE........cveveieeeeeceeees st sesessee e sssss e sssssensssessessanens (29,324) - -
Renewals and replaCemMENES.........cover e seseses e sseesesesesesesees - - -
Student loan fund MaLChING.........c.eviriiiiiie e (1,137) 1,001 136
Other MANAALOrY TrANSTEIS.........cuveeverereeeeeeseeeseeesseesseessessessesessesssssssesssnsens (81,164) - -
Nonmandatory transters:
Transters Of aPPrOPIIAION...........c.cvevreeveeeeeseeseeressesessessessssessessensesessenseeas 661,717 26,797 -
Transters Of DONA PrOCEEAS. .......c.crirererererieeeieieere et sesaeeeeens - 28,888 -
UNEXPENDEU PIANE TUNGS.....v.e.eveceeceeeeeceeeesestseessesssssssesssssssessessssssssssnaes (39,647) - -
ReNeWals and rEPIACEMENLS............oveevrerieeeeeereseeseesssses s ssssssssssesssssssnens (46,544) (597) -
Other NONMENAELOTY trANSTETS.........vvveeveeeeeeeseeeeee et essesessesssssenens (1,218) 271 57
TOtal trANSIErS..... e s 462,683 56,360 193
Net increase (decrease) for the Year.........ccvvveveceeeeesescec e, (2,474) 12,333 446
Fund balances at beginning Of YEar.........ccccoceviiiierccese e 81,874 31,972 50,846
FUNO DAIANCES 8L ENA O YO -.....cueiereereeeeeeieeeeseseseseeaeseseseesenssesssessesssessneens $ /9,400 $ 44,305 $ bl,292

See notes to general purpose financial statements.
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Totals
(Memorandum Only)

Endowment
and Similar Plant
Funds Funds 1996 1995

$ - $ - $ 1,235,364 $ 1,170,505
- - 7,578 6,749

- 10,516 215,219 188,483

- 54,277 77,498 29,099

- - 6,985 3,941

220 2,815 62,423 55,800

175 4,595 5,292 3,226

181 - 183 725

2,746 - 2,767 614

- - 993 885

- - 259 13

- 191 1,657 1,937

- 105,848 105,848 49,860

- 13,624 13,624 13,954

1,415 2,450 4,449 10,946
4,(3/( 194,316 1,/40,13Y 1,536, (3/

- - 1,498,147 1,425,219

- - 164,274 165,251

- - 34,920 32,372

- - 349,896 336,518

- 4 408 227

- - 1,186 300

337 2,719 4,246 4,149

- 73,236 73,236 18,547

- 13,624 13,624 17,802

- 19,313 19,313 24,742

- 13,146 13,146 12,198

- 14,158 14,158 23,443

- 738 738 21,269

33/ 136,938 2,181,292 2,082,053/

- 29,324 - -
. - (81,164) (73,716)

- - 688,514 652,326

- - 28,888 22,938

- 39,647 - -

- 47,141 - -

(130) 1,020 - -

(130) 117,132 636,238 601,548

4,270 174,510 189,085 56,248
55,609 1,870,883 2,091,184 2,034,936

$ HY,87Y b 2,045,393 $ 2,280,269 $ 2,091,184
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University And College Fund Type
Combined Statement Of Current Funds Revenues, Expenditures, And Other Changes

Fiscal Year Ended June 30, 1996
(Amounts In Thousands)

Totals
Current Funds (Memorandum Only)
Unrestricted Restricted 1996 1995
Revenues and other additions:
TUItion and fEES......covierere s $ 546,291 $ - $ 546,291 $ 530,240
Federal appropriations..........cco.ceeevveveereseseneeseeeseseenes - 6,478 6,478 6,521
Federal grants and contracts..........cceeeeevereeceeeseeseeenne, 254 174,471 174,725 164,906
State grants and CONLracts.........ccuvvvereerererereereeeseeseenes 456 21,836 22,292 11,624
Local grantsand CONracts...........cceevvereeceresieseeeseennenns 163 9,787 9,950 3,440
Private gifts, grants and contracts...........c.cceevvvreruenenne. 3,206 42,413 45,619 47,459
ENdowment iNCOME.........cccoieinrireneniee e 463 498 961 1,232
Sales and service, educationdl............coceeeeverinerrenenen. 11,812 - 11,812 12,261
Sales and service, auxiliary enterprises.........coceeveennns 201,302 - 201,302 194,495
Sales and service, clinical Services........ccocoveverenerienens, 403,256 - 403,256 357,994
Recovery of indirect CoStS........oouvvrviineninienenesieseeenns 34,920 - 34,920 32,372
Other investment iINCOME..........cccvrirereerereereee e 18,535 8 18,543 21,673
(@131 ST 14,706 621 15,327 18,514
Total current funds revenues...........cocoeveeeccecnencnenenene 1,235,364 256,112 1,491,476 1,402,731
Expenditures:
INSETUCH 0Nt e 522,066 33,032 555,098 536,998
RESEACN....c.ciie e 33,301 99,263 132,564 129,594
PUDIIC SEIVICE. ...t 15,143 34,288 49,431 47,491
ACAEMIC SUPPOIT....ceeeeeeeeieeeeeee et 119,800 21,800 141,600 150,533
SHUAENt SEIVICES.... et 121,561 6,741 128,302 112,830
INstitutional SUPPOIt.......c.ccovrerererenieeeeenerereseeeeeeesenenen, 204,897 1,026 205,923 193,253
Operation and maintenance of plant...........c.cccceeeeenee. 124,811 3,720 128,531 133,259
Scholarships and fellowships.........cccovrrereecicnenereene 44,772 111,926 156,698 121,261
Auxiliary enterpriSeS......cocouvrerereeeeneenenerereseseeeeeenes 164,274 - 164,274 165,251
Clinical SErviCeS COSES......courrinrininerieeresiereree e 349,896 - 349,896 336,518
Total current funds expenditures...........coceeveeeeeereneenens 1,700,521 311,796 2,012,317 1,926,988
Transfers and other changes:
Mandatory transfers:
Principal and interest.........oovevureeeeeeienene e (29,324) - (29,324) (27,108)
Renewals and replacements...........ccoceeeeerenereeeenenn - - - (439)
Student loan fund matching..........ccceeevevverereeienennne (1,137) 1,001 (136) (136)
L@ 13 1= ST (81,164) - (81,164) (73,716)
Transfers of appropriation...........ccccvevveeeerereseeseennns 661,717 26,797 688,514 652,326
Transfers of bond proceeds.........ccccvvvecervreniecnennn, - 28,888 28,888 22,938
Unexpended plant funds...........ccocevievenevenesenienennns (39,647) - (39,647) (6,538)
Renewals and replacements...........ccoceeecereneieeennenn (46,544) (597) (47,141) (14,011)
Other nonmandatory transfers...........ccocvevvriviernennnn, (1,218) 271 (947) (2,994)
Refunds to grantors and donors...........cccceeeveveeennne. - (359) (359) (227)
Excess (deficiency) of restricted receipts
over transfersto revenue..........cooeevveeeveeceeesennens - 12,016 12,016 (1,134)
Total transfers and other changes..........ccoeevecvieiecieenns 462,683 68,017 530,700 548,961
Total increase (decrease) in fund balances................... $ (2,474) $ 12,333 $ 9,859 $ 24,704

See notes to general purpose financial statements.
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Discretely Presented Component Units

Combining Balance Sheet

June 30, 1996
(Amounts in thousands)

M assachusetts
Bay Massachusetts Regional
Transportation Turnpike Transit
Authority Authority Authorities
(asrestated)
ASSETS
Cash and short-term iNVESIMENLS............ccccuveevevieereiee e $ 259,641 $ 13,781 $ 12,412
INVESIMENES.....cveitiieieiteee e e - - 60
Restricted INVESIMENTS.........ccoerireereereeeree e 25,267 242,513 -
Investments of deferred compensation plan...........ccoceeeeeevevienesieeenne - 12,683 -
ASSELS B IN TFUSE. ... e - - -
Receivables, net of allowance for uncollectibles:
Due from federal government..........ccoceeveevveveeeneseseesese s - - 7,970
LOBINS. ...ttt - - -
Other reCaIVaADIES........c.cieierereerr e 38,240 4,419 8,005
Due from CitieS @and tOWNS............cocrueeririeienenireree e, - - -
Due from primary governmMeNt...........cccvveveeiesienereeieseseseeesesseseeeenas 218,133 - 57,419
101V 01 (o Y2 40,389 1,295 283
FIXOO @SSELS......ecvcueeeeeire ettt es e senenenas 5,297,617 649,579 136,542
OtNEN @SSELS.....cutierererererieteeeiet ettt sttt s e ee e se e benennnenas 111,623 8,115 2,653
TOtAl BSSALS......eeeeeeee e e $ 5,990,910 $ 932,385 $ 225344
LIABILITIESAND FUND EQUITY
Liabilities:
ACCOUNES PAYBDIE.........eceeeeeeeeecee e $ 42,972 $ 15,763 $ 9,543
ACCIUE PAYTOIL.. .o 24,714 3,756 48
Compensated DSENCES.........covverueererierieese e - 7,698 556
DUeto CitieS aNd LOWNS........cveuiiieeirieer et - - 115
Due to primary gOVENMENL........cc.ccveererieeeiseseree e sesaeseese e ssenaenens - 100,000 -
Due to federal governmMENt..........ccovveeeeeriereree e - - -
Deferred FEVENUE........ccooeeee e e 46,423 6,407 336
Deferred compensation benefits payable...........ccccoovveveceeceresieceenenn, - 12,683 -
AgeNCY lHabilItIES......c.ceeicieeecee s - - -
Claims and JUAgMENES........cccveiiereeiieieese e - - 2,570
Other accrued liahilIties.........cceuieeererreseee s 153,306 17,290 3,423
Capital |EBSES. ....eveeeeeeeeeenee sttt e 176,095 - 5,635
Bonds, notes payable and certificates of participation...................... 3,049,691 410,885 77,716
Total HaDITIES....cveeeeeee e 3,493,201 574,482 99,942
Fund equity:
Contributed Capital...........courueueureeerere e e 2,701,579 - 123,096
Retained earnings (deficits):
Reserved for investment programs...........cccccvevveeeeeseseesesessesennens - 255,196 -
Reserved for bond retirement.............coeeeveeeneenneneneesereeseneees - - -
UNIESEIVEQ.......eeieiinie ettt sttt ee e e neaeas (203,870) 102,707 2,306
Total fFUND EQUILY ...ceeeeeeeee ettt 2,497,709 357,903 125,402
Total liabilities and fuNd EQUILY..........cooeereeriei e $ 5,990,910 $ 932,385 $ 225344

See notes to general purpose financial statements.
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M assachusetts

Water M assachusetts Totals
Pollution Convention Economic (Memorandum Only)
Abatement Center Development
Trust Authority Authorities 1996
$ 199,519 $ 11,091 $ 51,740 $ 548,184
233,045 - 50,940 284,045
- 8,782 10,997 287,559
- - 589 13,272
- 728 4,423 5,151
3,055 - 22,451 33,476
663,745 - 142,377 806,122
12,753 729 8,454 72,600
- - 976 976
611 17,115 2,644 295,922
- - 62 42,029
124 210,931 40,010 6,334,803
78 1,822 5,027 129,318
$ 1,112,930 $ 251,198 $ 340,690 $ 8,853,457
$ - $ 7,049 $ 12,339 $ 87,666
- - 528 29,046
- - 809 9,063
- - - 115
- - - 100,000
- - 23 23
- 476 25,855 79,497
- - 534 13,217
- 728 4,423 5,151
. - - 2,570
48,009 19,697 8,448 250,173
- - 152 181,882
512,000 154,976 82,946 4,288,214
560,009 182,926 136,057 5,046,617
523,121 68,522 88,881 3,505,199
- - 49,122 304,318
- - 113 113
29,800 (250) 66,517 (2,790)
552,921 68,272 204,633 3,806,840
$ 1,112,930 $ 251,198 $ 340,690 $ 8,853,457
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Discretely Presented Component Units
Combining Statement Of Revenues, Expenses, And Changes In
Retained Earnings And Changes In Contributed Capital

Fiscal Year Ended June 30, 1996
(Amounts in thousands)

M assachusetts
Bay Massachusetts Regional
Transportation Turnpike Transit
Authority Authority Authorities
(asrestated)

Operating revenues:

Charges fOr SEIVICES.........oveeecececeeee ettt $ 218,119 $ 153,426 $ 47,256

DONALIONS......ccieuierieeerieeres ettt ettt ae e bbb e be e seenenea - - -

10 13 1= SRR - 12,602 327

Total OPErating FEVENUES..........ccveeerierieeeesesteseseste ettt e s ssensenns 218,119 166,028 47,583
Operating expenses.

Cost of services and adminiStration............ccoeeerrenneic s, 554,328 141,600 110,861

DI o = w1 o) IO 158,724 21,982 15,676

Total Operating EXPENSES........oieeiirereieeesese st e et sse e sseeeseens 713,052 163,582 126,537

Operating iNCOME (I0SS).....ueveiiiieieeseseee e e e sae e (494,933) 2,446 (78,954)
Nonoperating revenues (expenses):

(@] 01c 1= 1110 [0 = 141 (S 12,804 - 9,098

INEEIESE INCOME. ...ttt 1,038 10,735 1,376

INEEMESE EXPENSE.....viieeeciiiteee ettt e et sbe e e e esessanaenens (146,704) (1,212) (3,742)

OhEr INCOME.....c.eitiiicie et 13,334 - 1,298

OthEr EXPENSES.......iitiieiiteee st e et s b e st e e s e e sees (26,706) (440) (644)

Nonoperating revenues (EXPENSES), NEL..........cvvrereeieiienereeieseseseeseeessessees (146,234) 9,083 7,386

Income (10SS) befOre transfers ... (641,167) 11,529 (71,568)
Transfers:

Transfersin from primary govVErnMEN............cvevvecenivenereeese e 564,410 - 56,604

TOtAl trANSFEIS. .ottt 564,410 - 56,604

NEL INCOME (I0SS)....cveeeeeiiiiieiei et e et re e enenean (76,757) 11,529 (14,964)
Add: Depreciation of fixed assets acquired from contributed capital........... 84,921 - 15,168
Increase (decrease) in retaiNed EarNiNgS.........ccovvvvereeierieneseeese e seeeas 8,164 11,529 204
Retained earnings (deficits) at beginning of year.........cccevvvevevevccecccesnnn, (212,034) 346,374 2,102
Retained earnings (deficits) at end of Year...........cceeeeeeeeeeeeecvevceee e $ (203,870) $ 357,903 $ 2,306
Contributed capital at beginning of YEar.........cceueveeeieeeeeeceeeeeeeeeee e $ 2,552,988 $ - $ 93,916
Add: Capital contributions, NEL..........cccovviirereisiecreee e 233,512 - 44,348
Less. Depreciation of fixed assets acquired from contributed capitdl........... (84,921) - (15,168)
Contributed capital at end of YEAI..........cccueueveeeeeeceeeceee e $ 2,701,579 $ - $ 123,096

See notes to general purpose financial statements.
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Totals

Massachusetts (Memorandum Only)
Water Massachusetts
Pollution Convention Economic
Abatement Center Development
Trust Authority Authorities 1996
$ - $ 10,552 $ 16,463 $ 445,816
- - 814 814
- - 7,243 20,172
- 10,552 24,520 466,802
5,774 16,108 85,198 913,869
231 6,915 2,290 205,818
6,005 23,023 87,488 1,119,687
(6,005) (12,471) (62,968) (652,885)
2,153 - 45,540 69,595
37,430 262 6,666 57,507
(25,406) (10,222) (5,685) (192,971)
971 142 2,298 18,043
- (202) (17,570) (45,562)
15,148 (10,020) 31,249 (93,388)
9,143 (22,491) (31,719) (746,273)
2,990 18,063 24,004 666,071
2,990 18,063 24,004 666,071
12,133 (4,428) (7,715) (80,202)
231 6,449 - 106,769
12,364 2,021 (7,715) 26,567
17,436 (2,271) 123,467 275,074
$ 29,800 (250) $ 115,752 $ 301,641
$ 455,777 56,445 $ 91,270 $ 3,250,396
67,575 18,526 (2,389) 361,572
(231) (6,449) - (106,769)
$ 523,121 68,522 $ 88,881 $ 3,505,199
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Discretely Presented Component Units
Combining Statement Of Cash Flows

Fiscal Year Ended June 30, 1996

(Amounts in thousands)

M assachusetts
Bay M assachusetts Regional
Transportation Turnpike Transit
Authority Authority Authorities
(as restated)
Cash flows from operating activities:
OpErating iNCOME (I0SS).......ccueuiieririeerieesiee e stee e e e e ese e e seesessesassesesaesessesenes $  (494,933) $ 2,446 $ (78,954)
Adjustments to reconcile operating income (l0ss) to net cash
provided by (used for) operating activities:
DEPIECIALION. ......etitieteeieeieeie ettt ettt ettt eene e e neeneenes 158,724 21,982 15,676
Gain on sale of equipment.... (2,420) - 226
Other nonoperating revenues... 13,334 - 1,092
Other NONOPErating EXPENSES.......ccviueeieieieriesie et stesteseesbeseestesresbe e eresee e sneeneenes (26,706) - (873)
Change in assets and liabilities:
Due from federal goOVErNMENT..........cooeiiiirieierere s 6,600 - (3,655)
LOBNS. ... - - -
Other reCEIVADIES.......c.eiieieieeee e (8,649) (294) (2,991)
Due from cities and towns....... - - -
Due from primary government... 71,018 - (4,124)
Due from Other fUNAS...........coviiriiiicc e - -
INVENEONY .ttt ettt e e ene e e eneeneans (1,804) (145) (81)
Restricted and other assets... (20,882) (3,067) 11,559
Accounts payable................. 2,856 6,025 3,740
ACCTUE PAYTONL.....eeiiiiieee ettt (16,184) 1,062 (77)
CompeNSated ADSENCES.........ceieieiiierieite et - 1,118 29
Deferred revenue................. 3,729 4,719 (10)
Claims and judgments, net... - - 355
Other accrued lHabilities........cc.oiiiiieieresee s 6,874 (1,319) 98
DUE tO CitieS @N0 TOWNS......cveuiieeeriiicieeeie ettt - - 115
Due to federal goOVEMMENL..........ccoiuiiiiiiiiierie et - - -
Total AdJUSIMENTS.....cviieiiiiierie et 186,490 30,081 21,079
Net cash provided by (used for) operating activities. (308,443) 32,527 (57,875)
Cash flows from noncapital financing activities:
Operating grants..........cceeeeeeereeeeeieereeneenens 12,804 - 9,098
Transfersin from primary government.................... 564,410 - 56,604
Net cash provided by noncapital financing aCtiVities..........cccccovvrererienienieiesece e 577,214 - 65,702
Cash flows from capital and related financing activities:
Acquisition and construction of capital aSSELS.........cevueruererierieieee s (522,833) (119,033) (52,002)
Proceeds from the issuance of bonds and notes.... 802,284 - 63,856
Interest on bonds and notes............cccceeeerieenen. (146,704) (1,212) (3,742)
Capital CONIITDULIONS.........coiiiieiiiieieie ettt be bbbt 233,512 - 44,348
Principal payments on bonds and NOLES.............coireriiiiiireieeese et (528,129) (8,901) (63,573)
Proceeds from sale of @QUIPMENL...........cooiiiiiiiieceeee e 76,019 - 33
Net cash provided by (used for) capital and related financing activities...............c........ (85,851) (129,146) (11,080)
Cash flows from investing activities:
PUrchases Of INVESIMENES........cccoiiiiiiiie et (2,059,406) (1,191,706) -
Sales and maturities of investments. 2,051,063 1,279,794 5
INEEIESE INCOMIE. ...ttt ettt en et ene e 1,038 10,735 1,376
Net cash provided by (used for) iNVesting aCtiVities..........ccoererereniiinieee e (7,305) 98,823 1,381
Net increase (decrease) in cash and cash equivalents...........cccccovereiiieniicnencceeeee 175,615 2,204 (1,872)
Cash and cash equivalents at beginning of year.... 84,026 11,577 14,284
Cash and cash equivalents at end Of Y ar...........cccvuiiiiriiriiieiee e, $ 259,641 $ 13,781 $ 12,412

See notes to general purpose financial statements.
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Totals

M assachusetts (Memorandum Only)
Water M assachusetts
Pollution Convention Economic
Abatement Center Development
Trust Authority Authorities 1996
$ (6,005) $ (12,471) $ (62,968) $ (652,885)
231 6,915 2,290 205,818
- (78) 78 (2,194)
971 142 2,298 17,837
- (202) (21,331) (49,112)
30,232 - 1,720 34,897
(89,885) - (37,843) (127,728)
(2,911) (312) (5,571) (20,728)
- - (554) (554)
. - (2,323) 64,571
- (3,598) - (3,598)
5,915 - 7 3,892
170 443 (1,849) (13,626)
- (2,441) 1,018 11,198
- - 235 (14,964)
- - 162 1,309
- 179 21,561 30,178
- - - 355
(47,939) 3,792 2,702 (35,792)
- - (851) (736)
- - 23 23
(103,216) 4,840 (38,228) 101,046
(109,221) (7,631) (101,196) (551,839)
2,153 - 45,540 69,595
2,990 18,063 24,004 666,071
5,143 18,063 69,544 735,666
3 (2,097) (21,136) (717,104)
84,585 - 59,232 1,009,957
(25,406) (10,222) (5,685) (192,971)
67,575 18,526 (2,389) 361,572
(16,920) (18,066) (19,075) (654,664)
- - 63 76,115
109,831 (11,859) 11,010 (117,095)
(123,434) (76,828) (2,108) (3,453,482)
83,317 80,556 18,153 3,512,888
37,430 262 6,666 57,507
(2,687) 3,990 22,711 116,913
3,066 2,563 2,069 183,645
196,453 8,528 49,671 364,539
$ 199,519 $ 11,091 $ 51,740 $ 548,184
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